
M a y  2 0 2 1

Investor Presentation



2

LEGAL DISCLAIMER 

Important Information about the Proposed Business Combination and Where to Find It

In connection with the proposed business combination, a registration statement on Form S -4 (the ñForm S-4ò) is expected to be filed by Austerlitz Acquisition Corporation I, a Cayman Islands exempted company (ñAACò) with the U.S. Securities 

and Exchange Commission (ñSECò) that will include preliminary and definitive proxy statements to be distributed to holders ofAAC ordinary shares in connection with AACôs solicitation for proxies for the vote by AACôs shareholders in connection 
with the proposed business combination with Wynn Interactive Ltd., an exempted company limited by shares incorporated in Berm uda (ñWynn Interactiveò or the ñCompanyò) and other matters as described in the Form S-4, as well as a 
prospectus of AAC relating to the offer of the securities to be issued in connection with the completion of the business comb ina tion. AAC and Wynn Interactive urge investors, shareholders and other interested persons to read, when available, 
the Form S -4, including the proxy statement/prospectus, as well as other documents filed with the SEC in connection with the pro posed business combination, as these materials will contain important information about AAC, Wynn Interactive 
and the proposed business combination. Such persons can also read AACôs final prospectus dated February 25, 2021 (SEC File No. 3 33 -252932), for a description of the security holdings of AACôs officers and directors and their respective 
interests as security holders in the consummation of the proposed business combination. After the Form S -4 has been filed and de clared effective, the definitive proxy statement/prospectus will be mailed to AACôs shareholders as of a record 
date to be established for voting on the proposed business combination. Shareholders will also be able to obtain copies of su ch documents, without charge, once available, at the SECôs website at www.sec.gov, or by directing a request to: 
Austerlitz Acquisition Corporation I, 1701 Village Center Circle, Las Vegas, NV 89134, or (702) 323 -7330.

Participants in the Solicitation

AAC and Wynn Interactive and their respective directors, executive officers and other members of their management and employe es, under SEC rules, may be deemed to be participants in the solicitation of proxies of AACôs shareholders in 
connection with the proposed business combination. Investors and security holders may obtain more detailed information regard ing the names, affiliations and interests of AACôs directors and executive officers in AACôs final prospectus dated 
February 25, 2021 (SEC File No. 333 -252932), which was filed with the SEC on March 1, 2021. Information regarding the persons wh o may, under SEC rules, be deemed participants in the solicitation of proxies of AACôs shareholders in 
connection with the proposed business combination will be set forth in the proxy statement/prospectus for the proposed busine ss combination when available. Information concerning the interests of AACôs and Wynn Interactiveôs participants in 
the solicitation, which may, in some cases, be different than those of AACôs and Wynn Interactiveôs equity holders generally,wi ll be set forth in the proxy statement/prospectus relating to the proposed business combination when it becomes 
available.

Forward-Looking Statements

This presentation includes ñforward-looking statementsò within the meaning of the ñsafe harborò provisions of the United States Private Securities Litigation Reform Act of 1995. These forward - looking statements are provided for illustrative 
purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a pr ediction or a definitive statement of fact or probability. AACôs and Wynn Interactiveôs actual results may differ from 
their expectations, estimates, and projections and, consequently, you should not rely on these forward - looking statements as pre dictions of future events. Words such as ñexpect,ò ñestimate,ò ñproject,ò ñbudget,ò ñforecast,ò ñanticipate,ò ñintend,ò 
ñplan,ò ñmay,ò ñwill,ò ñcould,ò ñshould,ò ñbelieves,ò ñpredicts,ò ñpotential,ò ñcontinue,ò and similar expressions (or the negat ive versions of such words or expressions) are intended to identify such forward - looking statements. These forward - looking 
statements include, without limitation, AACôs and Wynn Interactiveôs expectations with respect to future performance and anticipated financial impacts of the proposed business combination, the satisfaction or waiver of the closing conditions to 
the proposed business combination, and the timing of the completion of the proposed business combination. 

These forward - looking statements involve significant risks and uncertainties that could cause the actual results to differ mater ially, and potentially adversely, from those expressed or implied in the forward - looking statements. Most of these 
factors are outside AACôs and Wynn Interactiveôs control and are difficult to predict. Factors that may cause such differences i nclude, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to 
the termination of the business combination agreement (the ñAgreementò); (2) the outcome of any legal proceedings that may beinstituted against AAC and/or Wynn Interactive following the announcement of the Agreement and the 
transactions contemplated therein; (3) the inability to complete the proposed business combination, including due to failure to obtain approval of the shareholders of AAC, certain regulatory approvals, or satisfy other conditions to closing in the 
Agreement; (4) the occurrence of any event, change, or other circumstance that could give rise to the termination of the Agre eme nt or could otherwise cause the transaction to fail to close; (5) the impact of COVID -19 on Wynn Interactiveôs 
business and/or the ability of the parties to complete the proposed business combination; (6) the inability to obtain or main tai n the listing of AACôs ordinary shares on NASDAQ following the proposed business combination; (7) the risk that the 
proposed business combination disrupts current plans and operations as a result of the announcement and consummation of the p rop osed business combination; (8) the ability to recognize the anticipated benefits of the proposed business 
combination, which may be affected by, among other things, competition, the ability of Wynn Interactive to grow and manage gr owt h profitably, and retain its key employees; (9) costs related to the proposed business combination; (10) 
changes in applicable laws or regulations; and (11) the possibility that AAC or Wynn Interactive may be adversely affected by ot her economic, business, and/or competitive factors. The foregoing list of factors is not exclusive. Additional 
information concerning certain of these and other risk factors is contained in AACôs most recent filings with the SEC and will b e contained in the Form S -4, including the proxy statement/prospectus expected to be filed in connection with the 
proposed business combination. All subsequent written and oral forward - looking statements concerning AAC or Wynn Interactive, th e transactions described herein or other matters and attributable to AAC or Wynn Interactive or any person 
acting on their behalf are expressly qualified in their entirety by the cautionary statements above. Readers are cautioned no t t o place undue reliance upon any forward - looking statements, which speak only as of the date made. Each of AAC and 
Wynn Interactive expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forwa rd - looking statements contained herein to reflect any change in their expectations with respect thereto or any change 
in events, conditions, or circumstances on which any statement is based, except as required by law.
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No Offer or Solicitation

This presentation is not a proxy statement or solicitation of a proxy, consent, or authorization with respect to any securiti es or in respect of the proposed business combination and shall not constitute an offer to sell or a solicitation of an offer to
buy the securities of AAC or Wynn Interactive, nor shall there be any sale of any such securities in any state or jurisdictio n i n which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of 
such state or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, as amended, or exemptions therefrom.

Trademarks

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the propert y o f their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and 
copyrights referred to in this presentation may be listed without the TM, SM © or ® symbols, but Wynn Interactive will assert , t o the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service 
marks, trade names and copyrights.

Non-GAAP Financial Measures

The financial information and data contained in this presentation is unaudited and does not conform to Regulation S -X. According ly, such information and data may not be included in, may be adjusted in or may be presented differently in, any 
proxy statement, registration statement , or prospectus to be filed by AUS with the SEC. This presentation includes certain financial measures not presented in accor dan ce with U.S. or U.K. GAAP including, but not limited to, EBITDA margin, Adj. 

EBITDA and certain ratios and other metrics derived therefrom. These non -GAAP financial measures are not measures of financial performa nce in accordance with GAAP and may exclude items that are significant in understanding and assessing 
the Companyôs financial results. Therefore, these measures should not be considered in isolation or as an alternative to net inc ome, cash flows from operations or other measures of profitability, liquidity or performance under GAAP. You should 
be aware that the Companyôs presentation of these measures may not be comparable to similarly-titled measures used by other comp anies. In addition, the conversion of the Companyôs financial statements into U.S. GAAP and the audit of the 
Companyôs financial statements in accordance with PCAOB standards, may impact how the Company currently calculates its non-GAAP financial measures, and we cannot assure you that there would not be differences, and such differences 
could be material. The Company believes these non -GAAP measures of financial results provide useful information to management an d investors regarding certain financial and business trends relating to the Companyôs financial condition and 
results of operations.

The Company believes that the use of these non -GAAP financial measures provides an additional tool for investors to use in evalu ating ongoing operating results and trends in and in comparing the Companyôs financial measures with other 
similar companies, many of which present similar non -GAAP financial measures to investors. These non -GAAP financial measures are subject to inherent limitations as they reflect the exercise of judgments by management about which expense 
and income are excluded or included in determining these non -GAAP financial measures. 

This presentation includes certain projections of non -GAAP financial measures. Due to the high variability and difficulty in mak ing accurate forecasts and projections of some of the information excluded from these projected measures, together 
with some of the excluded information not being ascertainable or accessible, the Company is unable to quantify certain amount s t hat would be required to be included in the most directly comparable GAAP financial measures without 
unreasonable effort. Consequently, no disclosure of estimated comparable GAAP measures is included and no reconciliation of t he forward - looking non -GAAP financial measures is included.

Use of Projections

This presentation contains financial forecasts with respect to the Companyôs projected financial results, including Revenue, Adj. EBITDA and EBITDA margin, for the Company's fiscal years 2021 through 2023. Neither AACôs nor the Company's 
independent auditors have audited, reviewed, compiled or performed any procedures with respect to the projections for the pur pose of their inclusion in this presentation, and accordingly, they did not express an opinion or provide any other 
form of assurance with respect thereto for the purpose of this presentation. These projections should not be relied upon as being necessarily indicative of future results. The assumptions and estimates underl yin g the prospective financial 
information are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risk s a nd uncertainties that could cause actual results to differ materially from those contained in the prospective financial 
information. Accordingly, there can be no assurance that the prospective results are indicative of the future performance of the Company or that actual results will not differ materially from those presented in the prospective financial 
information. Inclusion of the prospective financial information in this presentation should not be regarded as a representati on by any person that the results contained in the prospective financial information will be achieved. You should review 
the Companyôs audited financial statements, which will be included in the Form S-4 relating to the proposed business combination .

Industry and Market Data

In this presentation, AAC and the Company rely on and refer to certain information and statistics obtained from third -party sour ces which they believe to be reliable. Neither AAC nor the Company has independently verified the accuracy or 
completeness of any such third -party information. You are cautioned not to give undue weight to such industry and market data .
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LEADERSHIP TEAM WITH SIGNIFICANT EXPERIENCE IN 
GAMING AND TECHNOLOGY

Sadok Kohen
CPO , Co-Founder & Director,

Wynn Interactive

CEO & Founder, BetBull
President, WynnBET

Craig Billings
President & 

Executive Director,
Wynn Interactive

Matt Maddox
Chairman, 

Wynn Interactive

William P. Foley II
Founder, 

Austerlitz Acquisition Corp I

Director, Wynn Interactive



TRANSACTION OVERVIEW
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Bil l  Foley brings marquee investment prowess and a track record of success across industr ies

BILL FOLEY WILL BE A GREAT PARTNER TO 
WYNN INTERACTIVE

Source: Public company filings and FactSet as of 5/6/2021.
(1) Bill Foley currently owns no equity in FIS or CDAY.
(2) Values shown on a per share basis. Initial value represents price of BFT unit at the time of the SPAC IPO. Current value repr esents current market price of as of 5/6/2021 of one PSFE share plus 1/3 rd of a warrant. 

William P. Foley II
(Austerlitz Founder)

"ÉÌÌ &ÏÌÅÙȭÓ ÐÒÉÖÁÔÅ investments in hospital i ty demonstrate extensive experience with 
broad consumer act ivat ion and success developing and growing marquee consumer brands
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WYNN INTERACTIVE IS A CLEAR FIT FOR 
AUSTERLITZ ACQUISITION CORP I

!ÕÓÔÅÒÌÉÔÚȭÓ ÔÁÒÇÅÔ ÃÒÉÔÅÒÉÁȣ
éon the come for the 2021 NFL season

ȣ is clearly met by Wynn Interactive

Positioned to win and gain share in the $45B total 
addressable OSB and iGaming markets (1)

Wynn Interactive is launching an extensive brand 
campaign designed to accelerate growth in the U.S.

Foley believes there is upside to the U.S. gaming 
TAM, forecasted margins and Wynn Interactiveôs 
ability to grow market share

Wynn and Foley both have a history of success, 
generating outsized returns for equity investors

Opportunity to gain a defensible market position that 
can benefit from Bill Foleyôs leadership and guidance

At a critical inflection point with the need for 
capital to launch a new phase of growth

Unrecognized value that can be optimized over 
the long - run

Offers attractive risk -adjusted returns 
for shareholders

Attractive combination of Wynnôs market leadership 
and BetBullôsdifferentiated product technology 
enhance value and cross -selling opportunities

Fits within the Foley playbook for value creation 
and growth

(1) TAM reflects a long - term estimate for U.S. TAM of $ 39B based on the average of Macquarie and Goldman Sachs equity research for 2030E as of March 2021, plus a long - term estimate for th e Canadian TAM of $ 6B based on the 2020 population of Canada per 
Statista as of 12/31/2020 multiplied by the average of GGR data in the U.K. market as of 12/31/2020 (sports betting GGR of $68 per adult and iGaming GGR of $116 per adult) and GGR per adult in the NJ market as of 12/31/2020 (s por ts betting GGR of $59 per 
adult and iGaming GGR of $142 per adult).
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79% 

18% 

3% 

I l lustrat ive sources and uses

Il lustrat ive pro forma ownership at close(3)

Á Wynn Interactive, Ltd. (ñWynn Interactiveò or ñWILò) has agreed to 
merge with Austerlitz Acquisition Corp I (ñAUSò) at a pro forma 
enterprise value of $3.2 billion (1)

- AUS is a publicly listed special purpose acquisition vehicle sponsored 
by William P. Foley with ~$690 million cash in trust

- Represents an attractive entry multiple of 4.5x 2023E revenue; 
projected annual revenue growth of 171% from 2021E -2023E as 
states legalize and launch sports betting and iGaming

- Existing shareholders are rolling 100% of their equity

- All redemptions to be backstopped by Cannae Holdings, Inc.

Á Post -closing, the company will have a dual class voting structure, 
comprised of 10 votes per share for existing WIL shareholders; all other 
shares to be 1 vote per share (2)

Á After giving effect to the transaction, irrespective of redemptions, the 
Company will have ~$640 million of unrestricted cash with public equity 
currency to ensure access to future capital to fuel growth

Sellersô rollover equity
Wynn Resorts (58%)
Legacy BetBull shareholders (20%)

SPAC public shareholders

Note: Represents transaction values at $10.00 per share price assuming no redemptions. Excludes dilution from 27.8 million publi c and private placement warrants struck at $11.50. Also excludes 11.1 million Class C shares held by the sponsor which convert to Class A shares 
at the following performance levels: (A) $15.25 within three years, (B) $23.00 within six years or (C) $35.00 within nine yea rs. Wynn Resorts to provide incremental funding required to capitalize WILôs operations through transaction close via intercompany loans, and 
WIL to repay all intercompany loans to Wynn Resorts from balance sheet cash at close, resulting in a pro forma debt - free balance sheet . 

(1) Assumes a pro forma equity value of $3,801 million at $10.00 per share less $ 640 million of pro forma cash. 
(2) Wynn Resorts to have 58% pro forma economic interest and 72% pro forma voting interest via its 10:1 voting rights shares .
(3) Assuming 0% redemptions, consists of 300 million rollover shares, 69.0 million public Austerlitz shares and 11.1 million Austerlitz founder shares. Ownership percenta ges do not sum due to rounding.

Austerlitz founder shares

PROPOSED TRANSACTION SUMMARY 

($ in millions)

Sources Uses

AUS cash in trust $690 Cash to balance sheet $640

Sellers' rollover equity 3,000 Sellers' rollover equity 3,000

Founder shares 111 Founder shares 111

Estimated transaction fees 50

Total Sources $3,801 Total Uses $3,801
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1,368%

606%

368%

S&P Consumer Discretionary S&P 500

Returns since 12/

WYNN HAS A HISTORY OF REWARDING SHAREHOLDERS

7ÙÎÎ 2ÅÓÏÒÔÓȭ ÔÏÔÁÌ ÓÈÁÒÅÈÏÌÄÅÒ ÒÅÔÕÒÎÓ ÓÉÎÃÅ )0/

Wynn Interactive is led by industry experts with a proven track record of leading public 
companies and generating strong shareholder returns

Source: FactSet as of 5/6/2021.
Note: Total shareholder return includes the impact of dividends and makes the assumption that dividends are reinvested on the e x-dividend date. Returns calculated as total shareholder return from 10/25/2002 to 5/6/2021.

Á Demonstrated track record for creating best - in -
class product offerings for the gaming industry

Á Leading global brand and management team

Á Superior customer service

Á Iconic real estate portfolio

Á Reputation for providing leading luxury, 
entertainment and lifestyle experiences

Á Large and growing database and rewards program

Sustainable competi t ive advantages

V

V

V

V

V

V


