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Item 5. Other Events and Required FD Disclosure.

On May 13, 2004, pursuant to the indenture governing the 12% Second Mortgage Notes due 2010 (the “Notes”) of
Wynn Las Vegas, LLC and Wynn Las Vegas Capital Corp. (collectively, the “Issuers”), the Issuers delivered notice
of the exercise of their right to redeem $122,420,000 in aggregate principal amount of the Notes. The total price of
the redemption will be approximately $138,865,100, equal to 112.0% of the aggregate principal amount of the
Notes to be redeemed plus accrued and unpaid interest thereon. The date of the redemption will be June 14, 2004.
Certain directors, officers and affiliates of the Registrant hold an aggregate of $27,178,000 principal amount of the
Notes. The Notes to be redeemed will be selected on the basis of the standard procedures of the Depository Trust
Company. Following the redemption, the Registrant will disclose the amount of Notes, if any, held by directors,
officers or affiliates of the Registrant that were redeemed.

The redemption will be funded with a portion of the proceeds of the offering of 7,000,000 shares of the
Registrant’s common stock, $0.01 par value per share, completed May 12, 2004. As previously announced, the net

proceeds to the Registrant from the offering of common stock, after deducting discounts and commissions and
estimated expenses, were approximately $267,900,000.
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