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Item 1.01 Entry into a Material Definitive Agreement

Credit Agreement Amendment

On November 27, 2020, Wynn Resorts Finance, LLC (“WRF”) and certain of its subsidiaries entered into an amendment (the “Credit Agreement
Amendment”) to its existing credit agreement (the “Credit Agreement”) among Deutsche Bank AG New York Branch, as administrative agent and
collateral agent, and the other lenders party thereto.

The Credit Agreement Amendment amends the Credit Agreement to, among other things: (i) extend the financial covenant relief period (the
“Financial Covenant Relief Period”) through April 1, 2022 (unless earlier terminated by WRF), (ii) amend certain restrictions on restricted payments
(including restrictions on a portion of dividends received from WREF’s subsidiaries) during the Financial Covenant Relief Period, and (iii) increase the
minimum liquidity financial covenant to at least $325.0 million during the Financial Covenant Relief Period. During the Financial Covenant Relief Period,
the consolidated first lien net leverage ratio financial covenant in the Credit Agreement is replaced with a minimum liquidity financial covenant. A
“Financial Covenant Increase Period” will commence on the first day after the expiration of the Financial Covenant Relief Period and ending on the first
day of the fourth fiscal quarter after the expiration of the Financial Covenant Relief Period (unless earlier terminated by WRF).

During the Financial Covenant Relief Period, the minimum liquidity financial covenant requires WRF and its restricted subsidiaries to maintain
liquidity of at least $325.0 million at all times (with liquidity being the sum of (x) unrestricted cash and cash equivalents and (y) the availability of the
revolving facility under the Credit Agreement). Following the Financial Covenant Relief Period and for as long as the Financial Covenant Increase Period
is in effect, WRF may not permit the consolidated first lien net leverage ratio as of the last day of any fiscal quarter to exceed (w) for the first fiscal quarter
of the Financial Covenant Increase Period, 4.50 to 1.00, (x) for the second fiscal quarter of the Financial Covenant Increase Period, 4.25 to 1.00, (y) for the
third fiscal quarter of the Financial Covenant Increase Period, 4.00 to 1.00, and (z) for each subsequent fiscal quarter thereafter (from and including the first
fiscal quarter during which the Financial Covenant Increase Period has been terminated by WRF), 3.75 to 1.00.

The foregoing description of the Credit Agreement Amendment is qualified in its entirety by reference to the full text of the Credit Agreement
Amendment, which will be filed as an exhibit to the Registrant’s Annual Report on Form 10-K for the year ended December 31, 2020.
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